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Although the battery industry is burgeoning with electric vehicles (EV) boom 

nowadays, its potential wasn’t so obvious a few decades ago. The late chairman of 

the LG Group, Koo Bon-moo, was one of the first to notice the vast possibilities of 

the rechargeable battery. With a vision that rechargeable batteries will change the 

world, he launched research and development in 1992 and never looked back. 

Thanks to this leap of faith, in 1999, LG Energy Solution (at the time a part of LG 

Chem) became the first Korean company to successfully mass produce cylindrical 

lithium-ion batteries. 

 

As the world started to take note of EVs, the company entered the North American 

battery market ahead of other competitors. In 2000, LG Energy Solution established 

an R&D facility in Colorado for the development of lithium-ion batteries, one of 

few domestic EV battery R&D facilities at the time, which later moved to Troy, 

Michigan near Detroit, the hub of the U.S. automotive industry. 

 

By the end of the decade, the Obama administration had enacted a strong green 

energy policy named The Recovery Act and dedicated its full support to the EV 



industry, which helped LG Energy Solution power the world’s first mass-produced 

plug-in hybrid EV (PHEV), the Chevy Volt by General Motors. 

 

To carry on this momentum and boost the EV industry through its advanced 

technology, LG Energy Solution went on to establish America’s first EV battery plant 

in Holland, Michigan, which started production in 2012 to supply batteries to 

numerous local customers. 

 

More than 10 years later, the Holland facility is currently undergoing expansion that 

would quintuple its average annual production capacity. 

 

LG Energy Solution has six other battery plants operating or under construction in 

the U.S., including the company's new $5.5 billion manufacturing complex in 

Arizona and joint venture factories with major automakers such as General Motors, 

Stellantis N.V., Hyundai Motor Group and Honda Motor Co., Ltd. 
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